
 

 

 

Transparency and Trust Team 
Department for Business Innovation and Skills 
1 Victoria Street 
London 
SW1H 0ET 
 
transparencyandtrust@bis.gsi.gov.uk 

19 December 2014 

Dear Sirs, 

BIS Consultation Paper – Corporate Directors – Scope of exceptions to the prohibition of corporate 

directors 

Introduction 

We are the Quoted Companies Alliance, the independent membership organisation that champions the 

interests of small to mid-size quoted companies. Their individual market capitalisations tend to be below 

£500m. 

The Quoted Companies Alliance is a founder member of EuropeanIssuers, which represents over 9,000 

quoted companies in fourteen European countries. 

The Quoted Companies Alliance Corporate Governance and Legal Expert Groups have examined your 

proposals and advised on this response. A list of members of the Expert Groups is at Appendix A. 

Response 

We welcome the opportunity to respond to this consultation.  

As we noted in our evidence submitted to the House of Commons Public Bill Committee, we do not agree 

with the current policy intention to prohibit corporate directors. However, we appreciate that this is a firm 

element of government policy, and on the basis that there is likely to be a general prohibition on corporate 

directors set out in the Small Business, Enterprise and Employment Bill (SBEEB), it is vital that a list of 

sensible exemptions is set out. 

We agree that UK companies with shares admitted to trading on regulated markets and on prescribed 

markets in the UK, such as AIM and ISDX, should be exempt as they are subject to high standards of 

transparency and corporate governance. Other exemptions, as we had previously outlined in our evidence 

submitted to the House of Commons Public Bill Committee, should be: 

- the use of corporate directors throughout a group structure as an aspect of efficient and effective 

administration and corporate governance oversight; 

- corporate directors required under certain financial services regulatory requirements; and 

- the use of corporate directors where outsourcing of functions take place. 
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In all of the above examples, the corporate directors and the persons standing behind the same cannot 

shirk from liability and exercise of proper oversight. 

If you would like to discuss our response in more detail, we would be happy to attend a meeting. 

Yours faithfully, 

 

Tim Ward 

Chief Executive 

 



APPENDIX A 

Quoted Companies Alliance Corporate Governance Expert Group 

Edward Craft (Chairman) Wedlake Bell LLP 

Colin Jones (Deputy Chairman) UHY Hacker Young 
David Isherwood BDO LLP 
Nick Graves Burges Salmon 
Nick Janmohamed Charles Russell Speechlys LLP 
David Fuller CLS Holdings PLC 
Nicholas Stretch CMS Cameron McKenna LLP 
Louis Cooper Crowe Clark Whitehill LLP 
Nick Gibbon DAC Beachcroft LLP 
Andrew Hobbs EY 
Eugenia Unanyants-Jackson F&C Investments 
Melanie Wadsworth Faegre Baker Daniels LLP 
Rob Burdett FIT Remuneration Consultants 
Richie Clark Fox Williams LLP 
Michael Brown Henderson Global Investors 
Victoria Barron Hermes Equity Ownership Services 
Julie Stanbrook Hogan Lovells International LLP 
Claire Noyce Hybridan LLP 
Peter Swabey ICSA 
Jayne Meacham Jordans Limited 
Andy Howell KBC Advanced Technologies PLC 
Nicola Green 
Eleanor Kelly 
Jane Mayfield 

LexisNexis 
 

Anthony Carey Mazars LLP 
Mebs Dossa 
Gabriella Olson-Welsh 

McguireWoods 
 

Peter Fitzwilliam Mission Marketing Group (The) PLC 
Cliff Weight MM & K Limited 
Caroline Newsholme Nabarro LLP 
Jo Chattle 
Julie Keefe 

Norton Rose Fulbright LLP 
 

Dalia Joseph 
Marc Marrero 

Oriel Securities Limited 
 

Kate Elsdon PricewaterhouseCoopers LLP 
Madeleine Cordes TMF Corporate Secretarial Services Ltd 
Edward Beale Western Selection Plc 
Alexandra Hockenhull Xchanging plc 

 

 

 

 



Quoted Companies Alliance Legal Expert Group 

Gary Thorpe (Chairman) Clyde & Co LLP 

Maegen Morrison (Deputy Chairman) Hogan Lovells International LLP 
David Davies Bates Wells & Braithwaite LLP 
Martin Kay Blake Morgan 
Richard Beavan Boodle Hatfield LLP 
Paul Arathoon 
Andrew Collins 
David Hicks 
Tom Shaw 

Charles Russell Speechlys LLP 
 
 

David Fuller CLS Holdings PLC 
Mark Taylor Dorsey & Whitney 
Nick Jennings Faegre Baker Daniels LLP 
Anthony Turner Farrer & Co 
June Paddock Fasken Martineau LLP 
Ian Binnie Hamlins LLP 
Danette Antao Hogan Lovells International LLP 
Nicola Green 
Eleanor Kelly 
Jane Mayfield 

LexisNexis 
 

Mebs Dossa 
Gabriella Olson-Welsh 

McguireWoods 
 

Stephen Hamilton Mills & Reeve LLP 
Ross Bryson Mishcon De Reya 
Philippa Chatterton Nabarro LLP 
Jo Chattle 
Simon Cox 
Julie Keefe 

Norton Rose Fulbright LLP 
 

Naomi Bellingham 
Sarah Hassan 
Hilary Owens 

Practical Law Company Limited 
 

Ben Warth PricewaterhouseCoopers LLP 
Donald Stewart Progility plc 

 


